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01&($&1 $%& 13*5 +2 *&,+-/(1’ 6&671(-& 2+16($3+-89:

!&12+163-0 ( ;+*$&13+1 ,(;*.)+1%&<3* (-/ (-$&13+1
=3$1&,$+6’ 3* +-& 4(’ $+ /&,1&(*& +;(,323,($3+- 3-
$%& ;+*$+;&1($3=& ;&13+/::>2 +;(,323,($3+- +,,.1* 3-
$%& ;.;3)":?@A )(*&1 ,(;*.)+$+6’ ,(- )&(/ $+ 1(;3/
(-/ &223,3&-$ 1&,+=&1’ +2 =3*.() 2.-,$3+- 3- ( *(2&"
&22&,$3=&" (-/ &,+-+63,() 4(’8B: C+6&$36&*":%+4&=D
&1" *.103,() 3-$&1=&-$3+- 3* -&,&**(1’:
!"#$%&’() *+’,-$.’

C&,+-/(1’ 0)(.,+6( 3* ( ,+66+- ,+6;)3,($3+-
$%($ +,,.1* 21+6 6+-$%* $+ /&,(/&* (2$&1 *.10&1’8E:
F%&- 1&;+1$&/ $%($ BGH +2 ,(*&* +2 *&,+-/(1’ 0)(.D
,+6( +,,.11&/ I ’&(1* (2$&1 *.10&1’8G::J%& ,(.*& +2
*&,+-/(1’ 0)(.,+6( 3* *$3)) ;++1)’ .-/&1*$++/! *+6&
%(=& *.00&*$&/ $%($ *.103,() $1(.6( (22&,$* $%& 6($.D
1($3+- +2 $1(7&,.)(1 6&*%4+15 .)$1(*$1.,$.1&8K:
L;&-D(-0)& 0)(.,+6( 3* $%& 6+*$ 21&M.&-$ $’;& +2

0)(.,+6(::@ 6.,% %30%&1 3-,3/&-,& 3* 2+.-/ 4%&-
$%& *.10&1’ %(* 7&&- /+-& &(1)’":4%&- $%& ,%3)/ 3*
’+.-0&1 $%(- $%1&& 6+-$%*8I! $%& %30%&*$ 3-,3/&-,& 3*
2+.-/ 3- ;($3&-$* 4%+ 4&1& ’+.-0&1 $%(- +-& 6+-$%
($ *.10&1’88"8N::@ 6.,% )+4&1 3-,3/&-,& 3* 2+.-/ 4%&-
*.10&1’ 3* ;&12+16&/ 3- ,%3)/1&- +)/&1 $%(- +-& ’&(1:
O((10((1/ &$ (): ()*+ 2+.-/ $%& 1($& +2 0)(.,+6( $+
7& 8:NK $36&* %30%&1 3- ,%3)/1&- 4%+ 4&1& )&** $%(-
-3-& 6+-$%* +2 (0& ($ *.10&1’" 4%&- ,+6;(1&/ 43$%
$%+*& $%($ 4&1& +)/&18P::Q&*3/&* $%& (0& ($ *.10&1’"
(-+$%&1 *$./’ 2+.-/ $%& 13*5 +2 *&,+-/(1’ 0)(.,+6(
$+ 7& 01&($&1 32 (;%(53( 3* 73)($&1()":7.$ $%& 1&(*+-
1&6(3-* .-,)&(1NR:

@-()’*3* +2 (;%(53, 0)(.,+6( 2+))+43-0 ,($(1(,$
*.10&1’ 3- 3-2(-$* 3/&-$323&/ 63,1+,+1-&(":’+.-0
(0&":-.,)&(1 ,($(1(,$":(-/ +$%&1 +,.)(1 /3*&(*&* (*
13*5 2(,$+1*N9"NB: @* 6&-$3+-&/" 36;)(-$($3+- +2 (- >D
LS *&&6* $+ 7& ( ;1+$&,$3=& 2(,$+1":3-%373$3-0 $%&
/&=&)+;6&-$ +2 *&,+-/(1’ 0)(.,+6(NE"NG:
T=().($3+- +2 $%& ;($3&-$ 3-,)./&* 6&(*.1&6&-$* +2

>L!":,&-$1() ,+1-&() $%3,5-&**":,+1-&() /3(6&$&1"
(-/ (<3() )&-0$%" &<(63-($3+- +2 $%& +;$3, /3*," (-/
1&$3-+*,+;’::J%& /&=&)+;6&-$ +2 (;%(53, 0)(.,+6(
3* -+$ (**+,3($&/ 43$% 4+1*& =3*.() +.$,+6&* 32 3$ 3*
/3(0-+*&/ &(1)’ (-/ $1&($&/ 3- $36&NK:

J%& $1&($6&-$ +2 0)(.,+6( 3- ,%3)/1&- (2$&1
,($(1(,$ *.10&1’ 3* +2$&- /3223,.)$ (-/ 6(’ 1&M.31& $%&

,+673-($3+- +2 6.)$3;)& 6+/()3$3&*::U&/3,() $1&($D
6&-$ 3* .*.())’ $%& 231*$ $’;& +2 $%&1(;’::L;&1($3=&
$1&($6&-$* 3-,)./& (-0)& *.10&1’":0+-3+$+6’":$1(
7&,.)&,$+6’":(M.&+.* *%.-$ 36;)(-$($3+-":,’,)+;%+D
$+,+(0.)($3+- 43$% ( $1(-*D*,)&1() /3+/& )(*&1 +1 &-D
/+*,+;’" ,’,)+,1’+$%&1(;’" (-/ ;&13;%&1() 313/&,$+
6’ 43$% (-$&13+1 =3$1&,$+6’NIVNN::T13,5 &$ ()::,+-,)./&/
$%($ $1(7&,.)+$+6’ (-/ 0+-3+$+6’ ,(- 7& *.,,&**2.)
3- +7$(3-3-0 0)(.,+6( ,+-$1+) 4%&- *.103,() 3-$&1D
=&-$3+- 3* 3-/3,($&/ 2+1 ;&/3($13, (;%(53, 0)(.,+6(":
(-/ $%($ (-0)& ;1+,&/.1&* 6(’ +7=3($& +1 1&/.,& $%&
-&&/ 2+1 23)$&13-0":*%.-$3-0":+1 ,’,)+/&*$1.,$3=& ;1+D
,&/.1&*NP:
>$ 6.*$ 7& 5&;$ 3- 63-/ $%($ 4%&- ,($(1(,$ *.10&1’

%(* 7&&- ;&12+16&/ /.13-0 $%& 231*$ 6+-$%* +2 )32&"
$%& >L! (-/ +;$3, -&1=& 6.*$ 7& ,+-$1+))&/ $%1+.0%D
+.$ $%& ,%3)/W* )32&:
!/(’012.,2

J%& 3-,3/&-,& +2 *$1(73*6.* 43$% ,+-0&-3$()
,($(1(,$* 3* 9P:IHDNIHPRVPB::J%& 13*5 2(,$+1* 2+1 *$1(D
73*6.* 3-,)./& (0& ($ ,($(1(,$ *.10&1’ #!9 ’&(1$"
;1&+;&1($3=& 6&(- ,+11&,$&/ /3*$(-$ =3*.() (,.3$’
%FXY@&!BR Z 9RR" $%& ;1&*&-,& +2 -’*$(06.* 3- $%&
73)($&1() ,($(1(,$ 01+.;":(-/ ;+*$+;&1($3=& 3-$&1+,.)(1
FXY@ /322&1&-,& [BR Z 8R 3- $%& .-3)($&1() 01+.;PE:

\3)&&- &$ ()::2+.-/ *$1(73*6.* $+ 7& 1&)($&/ $+
/&-*& ,+-0&-3$() ,($(1(,$* (-/ *.10&1’ )($&1 $%(- *3<
4&&5* +2 (0&PG: >- (//3$3+-" *.10&1’ /.13-0 $%& 231*$
2+.1 4&&5* +2 )32& 4(* (**+,3($&/ 43$% ( *30-323,(-$)’
)+4&1 ;1&=()&-,& +2 *$1(73*6.* (-/ -’*$(06.* $%(-
*.10&1’ (2$&1 9G 4&&5*PK: \13,5 &$ (): 2+.-/ $%($ *$1(D
73*6.* 4(* )&** ,+66+- 3- 3-2(-$* ’+.-0&1 $%(- GP
/(’*PI::Q&,(.*& $%& 6+*$ ,13$3,() ;&13+/ 2+1 $%& /&=&)D
+;6&-$ +2 *$&1&+;*3* 3* 3- $%& 231*$ 6+-$%* +2 )32&"
$%3* 1&*.)$ 3* -+$ *.1;13*3-0P8:

J%& 3-,3/&-,& +2 *$1(73*6.* 3* %30%&1 3- ;($3&-$*
43$% .-3)($&1() ,($(1(,$* $%(- 3- $%+*& 43$% 73)($&1()
,($(1(,$* (-/ &*+$1+;3( 3* 6+1& ,+66+- 43$% ,+-D
0&-3$() ,($(1(,$*PN::>- $%& >@JC":3-$1(+,.)(1 )&-*
;)(,&6&-$ /3/ -+$ ;1&=&-$ $%& &(1)’ /&=&)+;6&-$ +2
*$1(73*6.* (2$&1 ,+-0&-3$() ,($(1(,$ *.10&1’:
3)2/4*.,2

]’*$(06.* 3* -+$ ;1&*&-$ ($ 731$% 7.$ /&=&)+;*
/.13-0 $%& 231*$ 2&4 6+-$%* (2$&14(1/*":43$% (- 3-D
(73)3$’ $+ 6(3-$(3- *$(7)& 2+=&() 23<($3+-: >$ 3* ( ,+6D
6+- 2&($.1& 3- ,%3)/1&- 43$% 73)($&1() 3-2(-$3)&
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!"# $%&’(")"*!+",-’" ./0)"0!12%* +"34!5- "467/-,5&8
-%,’59/0 #5,030 :%,&5;0 ;%0-5,/%, &";034%,’59/0 /< ;5=/"-,/&
&"-","&- 03,(5,*6><=/"< ? @;’-’"4A%4!?34 BCDE!FD "G#$
EFDHEFIJ
K3 L!M"< N!O3% P+JQ,/"A&/<%4%<5R"00/0-5= #/-,5&-%A*
/< ;5=/"-,/&% &"-","&-% 03,(5,*ST’/<505 ?%3,<"4 %: +,"&-/&"4
@;’-’"4A%4%(*!UCDE!ED&D#$VEHVWS
T"&" >!P"’/<! 1!T/<(3! 1$!5- "4SX::5&- %: 4%) A%45&8
34", )5/(’- ’5;",/< &5<%9";",/<# %< &%<(5</-"4&"-","&-
03,(5,*S ><-5,<"-/%<"4 ?%3,<"4 %: @;’-’"4A%4%(*!UCDU!W
&W#$WYFHWYYS
Z/9/- [7!P’"’ P$!7"0"#"=" 7!5- "4S@3-&%A50 %:
&"-","&- 03,(5,* "<= /<-,"%&34", 45<0 /A;4"<-"-/%< )/-’
"<= )/-’%3- /<-,"&"A5,"4 -,/"A&/<%4%<5 /< ;5=/"-,/& 5*50S?
T"-","&- \5:,"&- P3,(!UCDC!EF$DIYIHDIYVS
75<-3," ]T!75<-3," .7!75<-3," T7!5- "4S @3-&%A50
%: &%<(5</-"4 &"-","&- 03,(5,*$><-,"%;5,"-/#5 /<-,"&"A5,"4
-,/"A&/<%4%<5 /<25&-/%< #5,030 ;%0-%;5,"-/#5 %,"4 ;,5=8
</0%4%<5 ? T"-","&- \5:,"&- P3,( UCDI’ IC$FCDHFCVS
O,"=/< Z!]3<=/"! ZSX::5&- %: /<-,"&"A5,"4 &5:3,%9/A5
%< :/^,/<%30 3#5/-/0 ":-5, ;5=/"-,/&&"-","&-%03,(5,*S?%3,<"4
%: +5=/"-,/& @;’-’"4A%4%(* _ P-,"^/0A30!UCDD!IV &D#$
IWHIYS
!%3=%- TS?%3,="< M!.5<0% TS1;’"‘/" &%,,5&-/%< )/-’
,/(/= &%<-"&- 45<050 /< &%<(5</-"4 &"-","&-S?%3,<"4 M,"<&"/0
Z @;’-"4A%4%(/5!UCDU!EW&V#$WYYHFCWS
Q,/#5=/ \N!a/40%< ]XS><:"<-/45 T"-","&- P3,(5,* )/-’%3-
+,/A",* ><-,"%&34", !5<0 >A;4"<-"-/%<S@;’-’"4A%4%(*!
UCDE!DUC$DYGEHDYGFS
O3;-" 1!$5‘3<<"*" \!\"A";;" ]X!5- "4SP":5-* ;,%:/45
%: ;,/A",* /<-,"%&34", 45<0 /A;4"<-"-/%< /< &’/4=,5< ^54%)
U *5",0 %: "(5S.,/-/0’ ?%3,<"4 %: @;’-’"4A%4%(*!UCDD!YW
&I#IGGHIVCS
]"(4/ 1!M%,-5 \!\%A^5--% !S!%<( H-5,A %3-&%A5 %:
;,/A",* #5,030 05&%<=",* /<-,"%&34", 45<0 /A;4"<-"-/%< ":8
-5, 0/A34-"<5%30 ,5A%#"4 %: ^/4"-5,"4 &%<(5</-"4 &"-","&-S
O,"5:50 1,&’ T4/< X9; @;’-’"4A%4!UCDE’UWD$ECYHEDIS
O,"=/< Z!]3<=/" ZSP/A34-"<5%30 ^/4"-5,"4 &"-","&-
03,(5,* )/-’ >@! /A;4"<-"-/%< /< &’/4=,5< /< $5<*"S?%3,8
<"4 %: +5=/"-,/& @;’-’"4A%4%(* _ P-,"^/0A30!UCDU!IY
&E#$DEYHDIIS
!",05< ?PSQ’5 0"(/--"4 (,%)-’ %: -’5 5*5S>>>Sb4-,"0%</&
A5"03,5A5<- %: -’5 ;%0-5,/%, 05(A5<- &"9/"4 45<(-’ %: -’5
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